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Bank of Baroda (Uganda) Ltd.

Head Office, 18 Kampala Road P O Box 7197, Kampala Uganda
banking with passion

@ BARODA LAUNCHES

Un Audited Financial Results for Half Year Ended 30th June 2009

Income Statement Jun-09
6 months
Un Audited
Ugx in '000
Net Interest income 10,993,562
Non Interest income 3,407,162
Gross income 14,400,724
Non Interest Expenses 4,976,734
Provisions for NPA 0
Profit before Tax 9,423,990
Provision for Tax 2,803,971
Net Profit 6,620,019
Balance Sheet Jun-09
Assets
Cash and balances with Bank 23,345,554
Treasury Bills and other eligible bills 134,716,117
Deposits and balances due from other
Bank 43,990,000
Amount due from Overseas branch of
parent company 6,456,961
Loans and advances to customers 120,429,214
Other Assets 4,528,116
Property & Equipment 11,793,351
Total Assets 345,259,313
Liabilities
Customers deposits 236,232,651
Deposits and balances due to other Bank 8,180,000
Amount due to Overseas branch of parent
company 11,127,644
Other Liabialities 26,924,181
Retirement benefit obligations 1,328,996
Deferred Tax liability 1,185,975
Total Liabilities 284,979,447
Share holders Equity
Share capital 4,000,000
Retained Earning 48,557,153
Proposed Dividend 0
Regulatory General Credit Risk Reserve 1,187,963
Revaluation Reserve 5,787,030
Fair Value Reserves 747,720
Share holders Equity 60,279,866

Total Liabiltities and shareholders equity 345,259,313

Jun-08 Dec 08

6 months 12 months
UnAudited Audited
Ugx in '000 Ugx in '000
10,129,640 20,020,605
3,097,163 7,192,797
13,226,803 27,213,402
4,245,060 9,443,609
50,000 1,322,277
8,931,743 16,447,516
1,608,150 2,973,167
7,323,593 13,474,349
Jun-08 Dec 08
19,996,981 18,298,600
97,567,445 124,130,887
23,793,700 25,930,024
3,439,402 504,150
99,870,767 112,715,218
4,634,825 2,171,412
11,142,898 11,112,051
260,446,018 294,862,342
182,483,595 214,132,427
1,600,000 3,909,550
3,646,386 1,371,766
19,454,186 16,821,501
1,310,336 1,328,996
1,936,166 1,185,975
210,430,669 238,750,215
4,000,000 4,000,000
39,024,243 41,997,945
0 3,200,000

994,184 1,127,152
5,996,922 5,787,030

0 0
50,015,349 56,112,127
260,446,018 294,862,342

Changes in Equity statement

Baroda Housing loan up to

Ugx 500m

Baroda Assets financing

upto ng 250m
(Old & new vehicle both
available for finance)

Baroda Traders loan upto

Ugx 200m

For the Half year ended June 2009 Un Audited Ugx in '000
Share Capital Revaluation General Credit Risk Retained Earnings Proposed Dividend FV Reserve Total
Reserve
At start of year 4,000,000.00 5,787,030.00 1,127,152.00 41,997,945.00 3,200,000.00 0.00 56,112,127.00
Movement in Regulatory General Credit Risk
Reserve 0.00 0.00 60,811.00 -60,811.00 0.00 0.00 0.00
Dividend Paid 0.00 0.00 0.00 0.00 -3,200,000.00 0.00 -3,200,000.00
Net Profit for the year 0.00 0.00 0.00 6,620,019.00 0.00 0.00 6,620,019.00
Net gain from changes in fair value 0.00 0.00 0.00 0.00 0.00 747,720.00 747,720.00
Excess depreciation transfer 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfer of Def Tax on excess depreciation 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deferred tax on FV Reserves 0.00 0.00 0.00 0.00 0.00 0.00 0.00
At the end of the year 4,000,000.00 5,787,030.00 1,187,963.00 48,557,153.00 0.00 747,720.00 60,279,866.00
For the year 2008
At start of year 4,000,000.00 5,996,922.00 860,226.00 31,780,631.00 2,800,000.00 91,697.00 45,529,476.00
Movement in Regulatory General Credit Risk Reserve  0.00 0.00 266,927.00 -266,927.00 0.00 0.00 0.00
Dividend Paid / Proposed 0.00 0.00 0.00 0.00 -2,800,000.00 0.00 -2,800,000.00
Net Profit for the year 0.00 0.00 0.00 13,474,349.00 0.00 0.00 13,474,349.00
Net gain from changes in fair value 0.00 0.00 0.00 0.00 0.00 -91,697.00 -91,697.00
Excess depreciation transfer 0.00 -299,846.00 0.00 299,846.00 0.00 0.00 0.00
Transfer of Def Tax on excess depreciation 0.00 89,954.00 0.00 -89,954.00 0.00 0.00 0.00
Deferred tax on FV Reserves 0.00 0.00 0.00 0.00 0.00 0.00 0.00
At the end of the year 4,000,000.00 5,787,030.00 1,127,153.00 45,197,945.00 0.00 0.00 56,112,128.00

Cash flow statement Note:

Profit before Tax
Depreciation on property plant and equipment

Adjustment before working capital changes
(Increase) in loans and advances

Decrease / (Increase) in other assets
Decrease / (Increase) in treasury bills &

other eligible bills

Increase in customer deposits

Increase in other liabilities

Decrease in deposits and balances due to
banking institutions

Decrease / (increase) in cash reserve balances
Movement in amount due to overseas branches

Jun-09

6 months

Un Audited
Ugx in '000
9,423,990.00
665,508.00
10,089,498.00

-7,713,996.00
-2,356,704.00

-10,585,230.00
22,100,224.00
10,102,680.00

4,270,450.00
-5,046,954.00

2008 of parent company
12 months increase in retirement obligations
Audited Cash from / (used in) operations
Ugx in '000 Taxation paid
16,447,516.00 Net Cash from / (used) in operating activities
1,155,264.00 Investing Activities
17,602,780.00 Purchase of property, plant and equipment
Purchase of software
-26,692,703.00 Proceeds of sale of equipment
-319,995.00 Net Cash used in investing equipments

-30,004,681.00

Financing Activities
Dividends paid

40,654,508.00 Net cash used in financing activities
6,384,150.00 Decrease in cash and cash equivalent
Movement in cash and cash equivalent
-1,911,471.00 At the start of year
1,044,482.00 Decrease in cash and cash equivalent

At the end of year

9,755,878.00
0.00
30,615,846.00
-2,803,971.00
27,811,875.00

-549,107.00
-797,701.00
2,218.00
-1,344,590.00

0.00
0.00
26,467,285.00

32,332,919.00
26,467,285.00
5,865,634.00

-2,519,830.00
90,455.00
4,327,695.00
-1,821,485.00
2,506,210.00

-820,279.00
-197,893.00

556.00
-197,893.00

-2,800,000.00
-2,800,000.00
-491,683.00

33,644,325.00
-491,683.00
33,152,642.00

1) The financial results for the Half Year ended June
2009 have been arrived at after considering necessary
provisions including provision for taxes and depreciation.

2) There has been no change in the accounting policies
adopted during the Half year ended 30th June 2009

as compared to those followed in the immediate pre-
ceeding financial year ended 31.12.2008

3) The Board does not recommend the payment of any
interim dividend

4) Dividends for the Financial Year 2008 @ Ushs 8 per
share has been paid to the shareholders on 24-07-2009
Payment has been made through direct credit to the
shareholders banks or as per the mandate of the share-
holders.

5) The above financial results were approved by the
Board and verified by the Statutory Auditors M/s
PKF Uganda
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